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The Year's Publications 





GENERAL SURVEY. 


and publishing trades, though one of the 
agents of civilisation and culture, are neverthe- 
less the vehicle of a great social waste. What a large 


THE printing 


proportion of the matter printed in any year not o1 ily 
possesses no permanent literary, 


artistic, or scientific 
value, but performs no useful function in : 
Many of the new publications, it is true, succeed in 
finding 2 market by dint of energetic advertisement ; 
but the best advertised books are not always the most 
suitable for the readers whom they attract; while they 
choke the circulation of the most desirable books, both 
new and old, and render their publication more difli- 
cult. It is fortunate sometimes that the publication of 
a book is not entirely dependent on the question 
whether the sales are expected to pay the expenses ot 
production. But in other cases it would be better fo: 
society if a more serious obstacle to publication existed 
than the financial difficulty. For some authors, full of 
words, but vacyous of ideas, are possessed of an in- 
satiable craving to appear in print, and are willing 
themselves to defray the costs of publication. If such 
a proceeding did not operate directly to the detriment 
of more worthy authors, and of the reading public 
generally, it would stand on the same 
extravagant expenditure, say, upon dress, or 
vain display, but its more harmful effects render it de- 
serving of a more severe condemnation. But as no 


society ! 


chaff can be winnowed from the grain, it is necessary 
to tolerate a great evil in order to enjoy a greater good. 
In an annual literary suppleme nt treating of the year’s 


be an impossible task to arrange the works in 
what we might believe to be their order of importance, 
even if we considcred oursclves equipped to undertake 
the task. Accordingly, all that we shall endeavour to 
do below is to set out as complete and convenient a 
list as possible of what may primd facie claim to be the 
principal publications within our scope, and to indi- 
cate in this general survey some of the principal fea- 
tures of the year’s public ations. Many of the books 
have been reviewed in the columns of the Economist 
during the past year, and a few additional reviews and 
notices are given in this Supplement. 

The year 1912, on the whole, does not appear to be 
of outstanding importance from the point of view of 








footing as | 
upon | 


publications on a particular range of subjects, it would | 


| Schuster relates his impressions of Persia, 
satisfactory plan has yet been devised by which the 


tion, and insurance, we 
among which we 


have the 
may note two as 
especial interest, namely, Mr A. H. 
History of Accountants and Accountancy,’ 

I. Leake’s ‘‘ Depreciation and Wasting 
which pleads for the introduction of a more 
method of reckoning depreciation. 


usual crop of books, 
likely to be of 
Woolf's 
and Mr P. 

Assets,’ 
systematic 


Sever al be Oks 


. . - . 
Short 


have appeared dealing with industries, and these in- || 
clude works on cocoa cultivation, on 


Spices, and on 
frozen meat. 
lished by Mr Edward Cadbury 


entitled ‘* Experiments 
Industrial Organisation, 


dealing with the arrange- 
ments made by a firm of model employers to secure the 
comfort and efficiency of its workpeople. Several 
volumes have appeared on the trust problem and on the 
nationalisation of . 

International 


railways 
relatrons have 


absorbed a great deal 
of attention, and the list of books treating of peace, 
war, the Anglo-German question, and other  inter- 


national questions is a 
been stirred up by Mr 
set forth originally in 


long one. Controversy has 
Angell’s theories as 


‘* Europe’s Optical 


Norman 


lluston 


and ‘* The Great Illusion.”’ Mr Angell has lately 
published another work, entitled ‘‘ Peace Theories 
and the Balkan War.”’ England and = (Cer- 


many ’’ is the name given to a collection of opinions 
by leading men in both countries as to present 
future relations. A book which was eagerly 
and created some stir when it appeared, was ‘‘ The 
Strangling of Mr W. Morgan Shuster, 
the American ex-Treasurer-General in Persia. Mr 


and 
awaited, 


Persia,’’ by 


and gives 
an account of the events which brought him into con- 
flict with Russia, and led ultimately 
under pressure from that 
has published a work on 
which he 
seven 


to his dismissal 
Mr E. D. More! 

1 Diplomacy,”’ in 
action taken during the last 
Morocco by the four Powers chiefly 
France, Spain, Germany, and Great 
Britain. He argues strongly that Germany had a 
right to intervene during the summer of 1911, when 
she sent the ‘‘ Panther ’’ to Agadir, and that the British 
line of policy was adverse to British interests. 

Home Politics and Social Questions, as_ usual, 
absorb a great deal of attention, but the chief 
subjects dealt with are continually changing as the 
particular events which loom large in the public eye 
follow one another from time to time. A few years 
ago it was Mr Lloyd George’s Budget and Poor Law 
Reform which occupied the field of vision, then the 
House of Lords’ question prominent, and 


country. 
5 Morocco i 
reviews the 
years in 
mterested- 


became 


An important work has also been pub- | 


me one 


enone 
al conan 





il. {SuPPLEMENT. | 
during the past two years Home Rule and Invalidity 
Insurance have come very much to the fore. Home 
Rule is dealt with mostly in pamphlets and shilling 
books, though there are several more substantial 
volumes. The rapidity with which the National In- 
surance Act was introduced and passed through Par- 
liament in 1911 no doubt prevented many large 
volumes from appearing at the time, but lost time has 
now been made good by the publication of several im- 
portant works on the subject. Mr I. G. Gibbon writes 
on ‘* Medical Benefit in Germany and Denmark,’’ Mr 
|. H. Watts on ‘‘ The Law Relating to National In- 


' 
; 


surance,’”’ 
in Germany,’’ and Mr Chiozza Money on “‘ Insurance 
versus Poverty.’ The fiscal question, which has been 
a vexed and prolific issue for nine years past, is now 
sinking into the background, and the number of books 
is but a small fraction of the output some years ago. 


‘ 


We also have the usual crop 


child 


has reached two figures. 
of books on trade unionism, unemployment, 
‘| labour, and the living wage. 


On Economic and Political Theory several works are | 
The significance of Pro- | 
is considered | 
late Dr | 
N. G. Pierson’s ‘‘ Principles of Economics ”’ has at last | 
the complete | 
Among | 


| deserving of special mention. 
'| fessor Pigou’s ‘‘ Wealth and Welfare ”’ 
| in a review below. The second volume of the 
been translated into English, so that 
work is now accessible to English students. 
other general works on economic principles are Pro- 
“Irving Fisher’s ‘‘ Elementary Principles — of 
| Economics’? and Professor Chapman’s  ‘‘ Political 
Economy ”’ in the Home University Library. But these 
are not the only academic economists who have con- 
tributed to our list. We must add Professor Cannan, 
Economic Outlook ’’ appeared in the autumn, 


fessor 


whose ‘*‘ 


|| and contains a number of essays on economic subjects. | 


The same author has produced a new edition of his 
‘* History of Local Rates.’’ A well-known name is that 
of Professor W. |]. Ashley, who has written on *‘ Gold 
'and Prices,’’ and Mr W. T. Layton’s ‘‘ Introduction 
to the Study of Prices, with Special Reference to the 


attention. 


Professor Werner Sombart. 
Sociology the names of Professor Hobhouse and Pro- 
fessor Urwick, who have written on ‘‘ Social Evolution 
and Political Theory ’’ and ‘‘ Philosophy and Social 
Progress,’’ are to be added. Lord Hugh Cecil’s ‘* Con- 
servatism ’’ brings us to practical politics, which in- 
cludes *‘ The Meaning of Liberalism,’’ by Mr J]. M. 
Robertson, ‘* Democratic England ”’ Mr Percy 
Alden, and other controversial writings. 


by 


| We pass now to the third section, in which we have 
grouped the publications of the year, that of History, 
Travel, and Biography. 
note Professor 





ae 


Common Land and In- 
closure,’’ a learned work dealing with British agricul- 
ture and agricultural labourers during the industrial 
and agrarian revolutions of the eighteenth and earlv 
nineteenth centuries. The publication of Volume I. of 
Mr W. R. Scott's and Finance of 


Gonner’s 


‘* Constitution 
English, Scottish, and Irish Joint Stock Companies 

completes a very substantial three-volume treatise on 
the subject ; and ‘* English Apprenticeship and Child 
Labour,’’ by Miss J. Dunlop and Mr R. D. Denman, is 
a work which should be of considerable interest at a 


time when the problem of the child is so much to the 


fore as it is at the present time. Other historical works | 


are Mr J. Holland Rose’s ‘ Rise of Democracy,”’ Mr | 


Hilaire Belloc’s ‘*‘ Warfare in Britain,’’ and = an 
elaborate study by M. Elie Halévy in French on English 
history : 


y in the nineteenth century. 

A feature of the books on travel is the number which 
have Tripoli as their theme. Beyond this, however, 
there is a wide range of subjects, from China to Peru. 


At the present moment a work on ‘‘ Turkey and Its 
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Mr Harbutt Dawson on ‘* Social Insurance | 


The woman’s question is to some extent taking its | 
place, for the number of books on our list which deal | 
with this matter from one point of view or another | 


History of the Nineteenth Century,’’ has also attracted | 
Lastly, we may add a work on “* Luxus | 
und Kapitalismus,’’ by the well-known German author, | 
In Political Theory and | 


In Economic History we may | 
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Macmillan & Co.’s 


BOOKS ON ECONOMICS, &c. 
WEALTH AND WELFARE. 


By A. C. Picovu, M.A., Professor of Political Econom, 
in the University of Cambridge ; Author of ‘* Protective 
and Preferential Import Duties,’’ etc. 8vo, 10s 


The Athenaum We have no hesitation in acclaiming * Wealth and 
Welfare’ as the book which of the economic works published tor th: 
last ten years is the most certain to influence subsequent writings. It 
the unification of many and varied trains of thought, and a presage of 
hope for the future of economics.’ 


PRINCIPLES OF ECONOMICS. 


By Dr. N. G. PIERSON. 
by A. A. WoTZEL Volume I] Svo, 10s. net 


The Time ** The second volume of the late Dr. Pierson’s work dea 
with production and taxation. Every page brings home to one the t 
economical science by the death of the writer 
exposition, and a disposition to judge fairly between c nfl ng vi 
characterise the entire exposition.” 


Previously published, Volume 1., 


PRINCIPLES OF ECONOMICS. 


An Introductorv Volume. By 
Sixth Edition net 


ELEMENTS OF ECONOMICS OF 
INDUSTRY. 
Being the First Volume of Elements of Econom 
By ALFRED MARSHALL. NewImpression (1912). Crown 
6d 


DICTIONARY OF POLITICAL 
ECONOMY. 













































net 





Translated from the Dutch 


good sense learne 


10s. net 


ALFRED MARSHALI 


Svo, l2s. 6d 


SVO, 3S 


Edited by Sir R. H. INGLIS PALGRAVE, F.R.S. Vol 

i. and II., 21s. net each 

| Vol. II1., N-Z, with Appendix of over 100 pages 

| n which the Editor has chronicled the changes that 

have occurred in the economic conditions of life, and 
in the study of economics, since the first volume was 
issued Medium 8vo, 21s. net Appendis 


separately, sewed, 2s. 6d. net 


PRINCIPLES OF ECONOMICS. 


By F. W. Taussic, Henry Lee Professor of Economics i 
in Harvard University. 2 vol Svo, 173. net 


The Economic Journa’',“* This treatise is fully worthy of its author 
high reputation. On the rea istic side it m k princely contributions t 
economic literature, and taken as a whvle it is well-proportioned, con 


istent, lucid, and comprehensive.’ | 


THE STANDARD OF VALUE. 


By Sir Davip BarBour, K.C.S.1., K.C.M.G Svo 
os. net 
' 
j The Economist Written by a business man The Standard 
| Value’ is likely to be of great assistance to the man of business whe 
| like the author, may be compelled to turn his attention to the subject 


ELEMENTARY PRINCIPLES OF 
ECONOMICS. 


By IRVING FISHER, ot 
Yale University Extra Crown &vo 


THE ECONOMIC ANNALS OF THE 
ee CENTURY, 1801- 
820. 


Econom\ 
net 


Political 
SS od 


Professor 


By WILLIAM SMART, M.A., D.Phil., LL.D., Adam 
| Smith Professor of Political Economy inthe University 
ol Glasgow Svo, 21s. net 


THE DISTRIBUTION OF INCOME. 


Being a study of what the National Wealth is and of 
how it is distributed according to Economic Worth 
by WILLIAM SMART, M.A., D.Phil., LL.D. Second 
Edition, thoroughly revised. Extra crown 8vo, 3s. 6d. 


net 


ECONOMIC BEGINNINGS OF THE 
FAR WEST. 


How we won the land beyond the Mississippi. 
KATHARINE COMAN. Illustrated. 2 vols. 
Crown 8vo, 17s. net. 














By 


Extra 







Westminster Gazette 





‘* Seems destined to become aclassic ofits kind.” 


MACMILLAN AND CO., LTD., LONDON. 









j 
| 
| 
} 
| 
} 
j 
| 
j 
| 





kn 
the 
cu 
of 


cet 
Di 
sir 
pke 
pi 
ot 
be 
the 
Ce 


\W 
th: 
Cal 
ori 
his 
COT 
pa: 


rea 


| sec 


ma 
SOT 
firs 
ma 
spe 
shi 
Is | 
wre 
cur 
we 
lad 
wo 
tra 
tio: 


Ver 
Ma 
Ne: 
Ba 
Wa 


No 


| Cor 


No 
He 
He 
He 


His 










































































| January 1s, 1913.} THE ECONOMIST. | SUPPLEMENT. ] i 
ion ! 
| People,”” by Sir Edwin Pears, is of exceptional interest, | which Mrs Disraeli joined) to Peel. after the General 
especially as it is written by one who has a unique | Election of 1841. In 1842, after the rebuff, he wrote : 
knowledge of the Ottoman Empire. ‘Germany and |‘ A supporter of Administration, who is not in pla 
the German Emperor,’”’ by Mr G. H. Perris, is dis- | and power himself, is a solitary animal. He has 
cussed in a review, and there are several other works | neither hope nor fear In the following year he 
'of much interest. In biography, August Bebel’s | bes gged Sir James Graham, the Home Secretary, to 
| ‘* Life,”’ is translated, as also the ‘* Memoirs of Fran- give a job to one of his brothers, but was refused. 
| cesco Crispi.”” The second volume of the “‘ Life of | Then he began to revolt, and in 1844 for a time he ; 
Disraeli” is also noteworthy, and it is a matter for | ceased to receive the Government ‘* Whips In May, 
| sincere regret that the author has not lived com- | 1846, he had the effrontervy to deny that he had ever 
plete the work. Mr Lloyd George’s life, written by Mr solicited office from Peel. For onc . as Mr Monev- 
| Du Parque, will be welcomed by many who like to read penny puts it kindly, he ‘‘ lost his head and grievously 
'of living statesmen. Under the heading Law will | blundered.’ 
be found works by Mr E. Hilton Young, City editor of | As a specimen of Disraeli at his best we may take ” |} 
| the Morning Post, on ** Foreign Companies and Other | famous passage from the speech of March 17, 1845, i 
| Corporations,”” and by Mr Edward Jenks on the | when he attacked Peel for deserting the agricultural 
History of English Law.’’ | interest, though the Corn Laws were still intact : 





THE SECOND VOLUME OF DISRAELIS LIFE. 
\WhHewn the 
than two years 


first volume of Disraeli’s life appeared mor« 
deseribed it delighttul, 
candid, and indiscreet that volume revealed 
originality of the man nil natural instinet for politics, 
Oriental imagination, his bumptiousness 
his love of finery, and 
passion for political success. For 
| read in the political history of the last 80 years, the 
| second volume has less novelty than the first. But it 
| makes very good reading, partly because of the per- 
sonal interest of Disraeli’s attacks on Peel during the 


aZo, 


g we 


as 
the 
his and 
courage, overmastering 

well | 


an 


those who are 


| first Act of the Free-trade drama, partly because of the | 
| many brilliant passages from Disraeli’s writings and 


speeches with which it is interlarded. Disraeli’s court- | 
ship of Mrs Wyndham Lewis and his happy marriage | 
is the theme of the second chapter. Mrs Disraeli once 


wrote out her own and her husband’s character. This | 
curious document has luckily been reproduced, and 
we may reprint it here. It shows that this unlearned | 


lady possessed the natural gift of intuition, which more 


women would perhaps enjoy if it were not too often | 


trained away by a severe course of modern educa- | 
\| tion : 
His CHARACTER. Her CHARACTER. 
Very calm. Very effervescent. 
|| Manners grave and almost Gay and happy-looking when 
] sad. speaking. 
'| Never irritable. Very irritable 
| Bad-humored. Good-humored. 
| Warm in love but cold in Cold in love but warm in 
friendship. friendship. 


No patience. 
Very idle. 


Very patient. 
Very studious. 


from his manner. He does 
not show his feelings. 

No vanity. 

| Conceited. 

No selt-love. 

He is seldom amused. 

He is a genius. 

He is to be depended ontoa 
certain degree. 

His whole soul is devoted to 


Very generous. Only generous to those she | 
. loves. 
Often says what he does not Never says anything she does | 
think. not think. 
It is impossible to find out Her manner is quite different, 
whom he likes or dislikes and to those she likes she | 

| 


shows her feelings. 


Much vanity. 

No conceit. 

Much self-love. 

Everything amuses her. 

She is a dunce. 

She is not to be depended on. 
ambition, and 


She has no 


politics and ambition. hates politics. 

Mr George Russell tells us she once said to a friend :— 
|| ‘* Dizzy has the most wonderful moral courage, but 
|| no physical courage. When he has his shower bath | 

have to pull the string.’’ Disraeli himself said: sa 

never passed a dull hour in her company.’’ <A_ wife 
loyal, constant, faithful, affectionate, and able to 


resist the temptation to disclose political secrets is a 
rare, but inestimably precious helpmate to a statesman. 
It is to Disraeli’s credit that he had the discernment 
not only to find such a woman, but to preserve her 
| devotion to the end. 

We leave out the humiliating episode of Disraeli’s 
attempt to get 


ee 





There is no doubt a difference in the right hon. gentleman’s |! 
demeanour as leader of the Opposition and as Minister of the 
But that’s the old story ; 
strongly the hours of courtship with the years of possession. 

Tis very true that the 
| different. 


Crown. 


rather be 


they can recall the past ; 


i 


laughter) 
great 


the generous confidence of a great people and a great party. 
I care not what may be the result. 
vou please the Parliament you have betrayed, 


For myself, 


the people, who, I believe, mistrust you. For me there 
remains this at least—the opportunity of expressing thus 
publicly my belief that a Conservative Government is an 
organised hypocrisy. 

It would be hard, indeed, to find a more finished 


example of polished and successful invective in ali the 
Nor can we 
Peel was severely punished for using the majority which 
in 1841 by promising to maintain the Corn 


annals of 


he secure 
Laws for 
was 


| believe. 


opinion, 


to comple 


THERE is a growing demand in these davs_ tor 
|economics made easy for the general reader, and no 
| doubt many such will be attracted by the appearance 
of a work by the Cambridge professor, with the pro- 
p= ising title of ‘‘ Wealth and Welfare.’’ It is only fair 
ito warn them that they may be disappointed. Pro- 
| fessor Pigou begins, so to speak, where other writers 


| leave off ; 


ducing those amplifications and 
general theory outlined by his master, 


: : * «* Wealth and Welfare 
office by cringing supplications (in Macmillan and Co, 


agricultural 


or 


the leader 


n all these 


And 


debate. 


d 


the purpo 


even 


generous confidence 


| whose 
We cannot close 
of sincere regret that Mr 


‘te a work 





MATHEMATICAL ECONOMICS.* 


he attacks the more ambitious task of intro- 





of the 


possess the confidence of Sovereigns.’’ That was a grand 

thing. We don’t hear much of “the gentlemen of | 
England” now. (Great cheering.) But what of that? | 
| They have the pleasures of memory—the charms of re- 
| miniscence. They were his first love, and though he may 1) 
not kneel to them now as in the hour of passion, still | 


cases, when the beloved object has 
ceased to charm, it is in vain to appeal to the feeli 
is exactly 


that, sir, 


interest—that 
wooed, and one deluded. There is a fatality in such charms, 
and we now seem to approach the catastrophe of her career. 
Protection appears to be in about the 
Protestantism 


was in 1828. he country will draw its || * 
|moral. For my part, if we are to have Free Trade, I, who |} ay 
| honour genius, prefer that such measures should ber pro ¥ 
posed by the hon. member for Stockport, than by one who ‘ 
through skilful Parliamentary manceuvres has sone red with \ 


se ol 


a moral and intellectual convert to Cobdenism we 
Perhaps the best justification for the course he 
pursued is that the base colours in which his portrait 
was painted by Disraeli were not 
generally 


he 


this review 


so well begun. 


Ios. net. 


right hon. 
I remember him making his Protection speeches. | 
They were the best speeches I ever heard. 


| thing to hear the right hon. gentleman 


gentlemen 


and nothing is more useless or 
| unwise than these scenes of crimination and reproach ; 
| we know 


abolishing 


by 


Moneypenny was not 


By Professor A. (¢ 


————— 


you must not contrast too 
gentleman’s conduct is 


It was a great | 
say: ‘“*I would | 
of England than |} 

| 


fo r 


nes 


uRS 
the case 
which 


(great 
of the 


beauty everybody 


} 

| 
same condition that ] 

| 


ae 


Dissolve if 
ind appeal to 


altogether regret that 


That Peel 


them. 


accepted by public 
the great party with 
» had ce tainly tampered. 
without an expression 
spared 


refinements of the 
Dr Marshall, 


Pigou Le 
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of them inevitably preserve the rather forlorn and 
bizarre appearance of exotic plants in an alien soil. 
should help to rebut the charge that such analysis ix 
necessarily out of touch with existing social condi- 
tions. The style is admirably lucid, and though it is 
times difficult to keep the different parts of the dis- 
cussion in due perspective, the logic of the argumy 
is always plain. 


| which closer analysis and the most recent developments 
| of industry have rendered desirable. 
| The first part is devoted to a general discussion of 
the national dividend, and contains two of the most 
valuable chapters of the whole. One is a lucid and 
oncise discussion of the chief difficulties of the sub- 
cect of index-numbers, with suggestions for a good | 
working measure; the other is a statement—greatly . 
needed in view of the hostility, sometimes tacit mf The immense variety of the topics discussed, th: 
sometimes expressed, between the two camps—of the | originality of much of the argument, the evident enthu- 
| attitude of economic reformers towards the recent de- siasm which, disciplined throughout the text in th 







































































velopme nts of eugenics. Briefly, the author’s view iS interests of ordered and _ solid thought, bursts forth a: 
that ‘‘ nace environments like people have children,’’ | the end in a characteristic peroration, combine to for 
the imposgibility of improving the inborn qualities of | a most remarkable book, which, though it is not likel; 
the race by economic reform does not rule out the | to attain the universal popularity of the ‘* Wealth oj 
possibility of permanent improvement by changing its| Nations’’ or Mill's ‘* Principles,’’ cannot fail to 
economic and social environment. exercise a deep influence on the thought of serious 
The second part consists of a treatment of the causes | students, and so indirectly, it is to be hoped, on thy 
affecting the size of the National Dividend. With the aid | mind of the public and the course of statesmanship. 
of a new and powerful analytical engine, the author 
discusses the failure of competition to attain ideal re- | 
sults, and reviews as a normal part of industry those 
phenomena of joint-stock management, capitalistic 
monopoly, and municipal and co-operative enterprise 
which older writers were too much inclined to treat as 
inconvenient but unimportant freaks. He concludes 
that wherever monopoly prevails, and not merely 
where it is associated with the right of eminent do- 
main, there is a case for governmental intervention, 
whether in the way of management or control; and 
that the problem cannot be solved (as urged, for 
instance, by Professor Clark) by mere attempts to 
stimulate competition, which are not necessarily either 
effective or unequivocally beneficial. There is an in- 
teresting chapter on the important subject of dis- 
criminatory prices; but the author’s chief practical 
application—to the theory of railway rates—seems 





THE CHINESE REVOLUTION. 


Mr Kent is already known to students of Chines 
affairs as the author of an excellent work on the rail- 
way enterprises of that country. In the book before 
us, a large volume of 400 pages, with photographs, 
maps, and plans, he gives an account of the Chines 
Revolution as it appeared to an English barrister | 
practising in Peking and Tientsin. Mr Kent has had | 
opportunities of meeting leading men on both sides— || 
Revolutionaries and Imperialists- —and his pen-pictures | 
of them are perhaps the best things in his book. | 

According to our author, the reform movement in || 
China is of extremely recent growth- seventy years |} 
ago the Chinese were in the state of mind in which | 
they had been tor centuries’’; and it needed the rude | 
; 7 shock of the Japanese war and the humiliating Peace | 
founded on too narrow an interpretation of the con-| of Shimonoseki to rouse the Middle Kingdom from its | 
ception of joint supply, and many will probably agree | lethargy. The Emperor Kuang Hsii, weak but well | 
that there is more than he will admit to be said for the | meaning, was sympathetic, and commissioned i 


practice of ‘‘ charging what the traffic will bear.”’ to introduce Western ideas. But K’ang went much 
The third part deals with attempts which are being | too fast, and ‘‘ embarked on a vast and unconsidered 
made to increase the economic welfare by transferring | scheme of reform.’’ Unhappily, the Emperor’s uncle, 
resources from the rich to the poor, w hether by means | Prince Kung, who might have supported the reforms, | 
of artificial wage-rates or of taxation. Throughout this | had died the year before, and the Empress Dowager | 
discussion, and in his general argument that causes| was very much alive. The Emperor authorised Yuan | 
which alter the income of the whole community must | Shi Kai to imprison his mother and execute the wort 
alter the welfare of labour in the same direction, the | servative commander-in-chief. But the strong-minded 
author assumes that the elasticity of demand for labour | old woman struck first, deposed her son, ascended the 
in general in this country is very great. This may be| Dragon throne, and _ killed the chief reformers. 
true, but in order to establish it we require a more | \Whether Yuan betrayed the Emperor, or merely found 
thorough examination than he vouchsafes of the 


| himself forestalled, is uncertain, and Mr Kent declines 
most of the capital exported reacts as benc- | But reform, though checked for some years, was not 
cially on British labour as that which remains | dead, and the Emperor’s edicts appealed to the imagi- 
at home, so that the supply of ‘‘ waiting ’’ to! nation of millions. Strangely enough, within six years 
co-operate with British labour is inelastic. It is im- 
possible in a brief review to follow the argument in 
detail; but we may note that the author’s conclusions 
are rather pessimistic as regards the possibility of de- 
vising taxes which shall remain upon the shoulders of 
the rich, except in certain special cases, and as regards 
the ability of the poor, except under stringent super- 
vision, to use increased resources to promote their own 
efficiency ; and optimistic in so far as he makes excep- 
tions in the case of the sick, the efficient unemployed, 


fon reform movement obtained support from the most 
{ 
| 
and children, and in so far he urges that the provision | 
| 


unexpected quarter—the Empress _herself—who 


view that most saving is automatic, and that|to take sides. | 
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of things such as insurance and sanitation, which they 
would not provide for themselves, does not react harm- 
fully on the effort expended by the poor. 

In the fourth part, dealing with the variability of the 
National Dividend, the main features are an interesting 
discussion of insurance, a curious restatement of the 
wages fund theory, which does not seem above criticism, 
and the support accorded by the author to the theory 
that periodic changes in crop conditions are among the 
chief initial causes of variations in the income of the 
working-classes. The book is free from the more | 
formidable kinds of mathematics, and the analytical 
points are profusely illustrated with quotations from | 
(sovernmental and other reports, which, though some 
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abolished (at least partially) the ancient examination 
system, discouraged the specially Chinese custom of 
footbinding, ordered Yuan to remodel the army, and 
denounced the opium habit. The empress, indeed, 
went so far as to establish Provincial Assemblies, and 
even to promise Constitutional Government—in 


Al 
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nine 
this master 
1Qod, 


sincere. 


However, 
unhappy son both died in 
how far 


vears’ time. ‘ful womart 


1 and he 
and it is usel 


Meanwhile, the 


? 
ss lt 


speculate she was 


demand for a Parliament earlier than in 1916 grew 
strength, and at the end of IOGItO the Re cent conceded 


the immediate formation of a 


this tit 


Cabinet. 


About a further difficulty cor 


rie ntronted the 
Central Government. Supporters of ‘‘ China for the 
Chinese *’ denounced the Peking bureaucracy for 
‘selling the birthright of the people to | eners,”’ br 
their concessions for railways and other enterprises 
Instead of yielding the Government persisted in it 
railway policy, th simmering dis nient boiled 
over, and the Szechuen Revol s the result 


Mr Kent thinks that the 
ment to the railway 
even 


terms 


offered bv the ( 


shareholders were re 


rovern- 
7 
asonable, and 
, 4 . >_° 
But Lilt f’rince 
ruler: ‘‘ He had allowed himself t 
prefer Manchus and ignore the claims of the Chines: 


ner ’ 
generous. Regent was not ; 
i 


strong or a wise 


so that genuine reform 


19 ' yh! ] 
appeared Mpossipie ul 


dynasty itself were expelled. ‘* Reformers’”’ had 1 
become Revolutionaries: and after an abortive ris 
in Canton the Republican standard was raised at 
Wuchang on October 1oth, and the Viceroy tool 
refuge in flight. How far the Revolutionaries wer 


’ 1 S 
Republican is not clear 


“" to « 
and to substitut 
Their immediate 
for within 48 hours they had won the ‘“* 
Wuchang, Hankow, 
great towns on the River 
commercial heart of China. 
real danger. Yuan Shi 
given the power of a 
had three advantages 
the confidence of foreigners, 
modern 


consciously ; their professe¢ 
the fall of the Manchu Hou 
rt of ly Chi ‘ol 


however, was 


‘ 


aim was 


ncompass 
some Ss nese regime 
unmistakable, 
} 


SUCCESS, 

iree Cities ”’ 
Hanvang—the triad of 

Yangtse the 

At last Pe king awoke to its 
Kai was hastily 

Dictator in 


he 


and 


which form 


recalled and 
Hukuang. Yuan 
was a Chinese, he enjoved 
and he had created 1] 
army. 

] 


The Re volutionaries, lOWeVE were equal lacki 
in artillery and strategy, and their first tide of succe 
soon ebbed. With ans thing like coura re and capacit 
behind the bov Empk« the Manchu H se would 
have held its ov n, though o t y } eason- 
able concessions to meet the wide ead a 1 { 
reform. is it % 5 the refused, a | t th finall 
vielded, their submission came too late, and took s 
abi ct and humili iting a form as to des ve all respec l 
for the Imperial House Ir Kent has little pitv fo: 
the Manchu Dynasty. For a tim had ruled well, 
but wealth and ease destroved its primitive virtues. 


‘Corrupt and vicious, unscrupulous and cruel, it was 


predestined for many vears past to « xtinetion. Ff 


and selfish, without political 


isene- 


Sate mination, and 


diser) id 
end 


the 


lacking even in an elementary sense of justice, its 


merely hastened by the folly and avarice of 
Imperial 


Was 


rT) ’ a 6 > 1 99 
present generation of! tne clan. 


> 


The character of Yuan Shi Kai presents more diffi- 


culty, and shows us Mr Kent both at his best and a 
his worst—impartial, detailed, and painstaking, but 
judicially reluctant to reach a definite conclusion. H« 
discusses Shi Kai’s long vacillation at the opening of 


the fully. This delav certainly lent itself 
to misconstruction, but, on the whole, Mr Kent t 
a favourable 


to 


rebellion very 
ikes 
view. ‘* He had neither reason nor desir 
up the Manchu Dynasty; what 
imbued with was a large and patriotic interest in th 
future of own country.”’’ In fact, he 
become a military dictator, and he got his wish 

Mr Kent describes in great detail the difficulties of 
the new Republican Government over finance, and hi 
gives a long account of the 


bolster 


his 


‘loan deadlock ’’ and th: 


rival claims of the Sino-Belgian Bank and the Four 


Nations Group to be the sole lender of money to China. 
It is unfortunate that the book was published before 


he was. ject, 


wished to 
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' 
the 4 risp ik ORE ( h ec: tened monopoly, a> 
t would be interesting to have Mr Kent’s opinion on 
this matter, and also on the claims Russia and 
lapan to p cipats Lhis bo s cer ni the Dest 
acco of the Chinese Revolutio have 





ENGLISH ADMINISTRATIVE LAW AND COURTS." 


Dr KOELLREUTTER has written a teresting tre 
on What may be provisionally called administrative law 
nd administrative courts in modern England. We 
say ‘‘ provisionally ’’ because we have been warned by 
Profess ] Dice, hat these terms have no definitely 
ecognised meaning in England. Administr ve i 
he tells us, does no ne | 
administratif does in France. } ) yf 
which determines (i.) the ps es of 
State ofhcials; (11.) the civil rights and liabilities of 
private individuals in their dealings w officials as 
representatives of the State; and (ii.) the procedure b 
vhich these rights and liabilities are enforced We 
ve no such distinct body of law We hay ) speci ] 
courts by which it 1s entorced. B { e { rti! 
he direc n both of administrative |] I in S- 
itive courts Both theoretical and u 
re approximating to Continental, espe te 
l*rench, notions and practice mn thi supiect Pro- 
iessor Dice, has in the latest « lith n of mis ** Law { 
the Constitution *’ considerably modified his chapter « 
‘* Droit Administratif Tr cognises ( ed 
SOT SLI hy ) ce ( ernment VA Sy 
lk rederick Poll In his lucti [ 
edition of Enevclop ol eL f Enoland 
empnas SCs f npo! ine () f a é 
public and private law which Blackstone had ignored 
ind the non-recogenition of which so set 
the utilitv of modern text-books base« Blac f 
' He would make ** regulative d ad 
‘a distinct ch ipter of public law S é 
Meanwhile, the enormous and rapid 
ease | y) 1 } ~ 
ea saci Ene . oe 4 
8 irs dt corresp i incre 
f lic f 7 call 
( , ’ ile S TO recu! fe the ) 
d lab es hese | ct I 
t ~ lawe d eS is f ce) ire } T Ce 
eAicteh Reaitats It } be 
tha ordinat uurts of law t t al 
ul bh ] fo he detern t ? PG. 
tions, and hence the lene 
to Government dep nent 5 ‘ 
quasi-judicial capacity ; tenden h 
found remarkable expression in such measures as the 
Old-age Pensions Act and the National In \c 
The tendency is inevitable, but its operatio I 
with natural and not unreasonable susp 
bv lawvers but bv Parliament, and needs r - 
fully watched. In withdrawing admmnistratis es- 
tions from the jurisdiction of the ordinary 
iaw the Legislature has acted, perhaps has been com- 
pelled to act, fitfully nd expe rimentally, and t 
vet developed any « rly settled principl eit as 
o the classes of cases which should be withd: 
as to the nature and procedure of the tribunats ich 
should deal with them. Dr Koellreutter has trace 
historically the successive changes wl ich h eS en 
place in the organs and functions of local gove 
‘ gs 6t. : s 
in England, and in the control to whien they are sub- 
‘ect. and has described the 1 lations, past and preser 
— neers ; 
between administrative tuthoritie potn imocal na 
central, on the one hand, and courts ol law | 
other. In this field of work he has been preceded by 
some distinguished countrymen of h hee = 
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Dr Redlich and Dr Hatschek, and 


? 1 ' t elavish] rT mwwed t hye m: 
labours. But he has n followed 
* « Verwaltungsrecht \ rt 
modernen England.’ Eine rechtsvergleichende Studie tte 
-! Koellreutter, Tiibingen. C. B. Mchr Paul Siebeck) ror2 
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| indeed, he often criticises them with much 
| freedom, and he shows extensive and independent 
| acquaintance with English and American sources and 
| authorities. He concludes with 2 suggestive com- 
| parison of the relations which exist between adminis- 
| trative and judicial authorities in England with those 
which exist between them in France and Germany. It 
| is useful to have a study of these relations from the 
German point of view, and Dr Koellreutter’s little 
treatise will be found full of instruction to those who 
| are interested in a branch of English law and adminis- 
tration which at present is in a state of rapid growth, 
change, and development. 




































M. YVES GUYOT ON COLLECTIVIEM.’ 


M. Yves Guyot, the distinguished French economist, 
has been one of the chief exponents of laisses faire for 
many years past in his country. In the volume before 
us he maintains his objection to State or municipal 
action with a thoroughness which is rare at the present 
day. ‘‘ Neither the State,’’ so he begins, ‘‘ nor the 
Municipality ought ever to do anything which a private 
individual can do.’’ Such, he continues, is the formule 
économique, and to it the Socialists, conscious or un- 
conscious, oppose the formula, 1 l’industrie pour le 
gain, ul faut substituer l'industrie pour le service. The 
whole book is intended to be an examination or trial of 
these rival principles in the light of facts and experience 
in France and other countries. 

We may say at the outset that M. Guyot’s work is 
very unequal. So much of it as is devoted to principles 
is excellent, and the criticism of what we should eall 
State and municipal trading in France is written with 
humour and vivacity. But when M. Guyot crosses the 
Channel and criticises our State and municipal services 
in this country, he falls into several errors of fact, and 
passes absolute judgments based on insufficient know- 
ledge. Nothing could be better than his contrast in 
chapter 3 between private and collectivist enterprise. 
When men engage in any industrial enterprise they 
count on finding a group of consumers having the will 
and the power to pay for the service or commodities 
which they offer. If their forecast is correct they will 
gain ; if not, they will lose. In either case they shoulde: 
the whole responsibility for their acts. ‘* Gain or loss 
are implacable and infallible sanctions.’* But men at the 
head of a municipal or a Government department do 
not obey the same motives. 

















If they are really dis- 
interested the success of their enterprise will ‘bring 
them no gain, and its failure no loss. | 

France has shown less readiness than other countries 
to extend the activities of its municipalities or com- 
munes into the industrial sphere 


in ; but it has curious 
developments of State activity. 


The French Govern- 
ment has given itself a monopoly in the sale of matches 
| and tobacco, with results extremely exasperating to the 
consumer. The motive in setting up these monopolies 
was not a belief in Socialism, but a desire for 

| and the consumer is mercilessly exploited. M. Guvot 
| makes great fun of both monopolies. The Government 
| matches, as every traveller knows, are excessively dear 
and amazingly bad. 


revenue, 






ese 5. You pay a penny for a box of 

| matches which would not sell in England for a farthing 
’ a , “14 iia - 2 ~~ . . . 7 ; 

| lhe il-success of the recent experiment in railway 

| nationalisation is well known, and the experience of 

| 

i 











l'rance undoubtedly tells strongly against State action. 
M. Guyot, however, sometimes fails to draw distinc- 


1} 


tions. He attacks the London County Council and other 
> wht« " . i. F . . . 2 * LE = 
1 . ngii ho municipalities with more vigour than know- 
| ledge. Thus he is quite wrong in stating (p. 123) that 
“é . - 7 
' 


_ as supplied by local authorities enjoys exemption 
i ir m taxes ~- and when he says on the same page that 
|| the capital of the companies increased while ‘‘ that of 
the local authorities slightly diminished,”’ he does not 
realise that this fact is due to the sinking funds, and is, 
therefore, a merit rather than a fault. His analysis, 
too, of an out-of-date Local Government Board Return 


- . : . hs. 
La Gestion par |’ Etat et les Municipalités. By Yves Guvot 
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(1898-1902) is altogether misleading; he takes the 
authorised instead of the called up capital for gas 
undertakings (4.24 millions instead of 4718} millions), 
and finds that the net surplus is £:1,287,000. He make 
out a gross profit of 5.4 per cent.; then he dedue: 
loan charges and sinking fund, and so brings out 
net profit of only 6 per cent. The chairman of a »; 
company would use the same figures and show a m 
profit of 6.1 per cent. 

There are, however, very real dangers in any wick 
extension of State or municipal activities. In the cas 
of the Post Office, the employees are sufficient! 
numerous to exact terms from the Government, through 
political pressure, to which they are not entitled on 
economic grounds. As M. Guyot says (p. 429): ‘* The | 
personnel paid to carry out public services comes to 
regard them as its property, and the more numerous 
it is the more it tends to change its réle of subordinat 
for that of master; de dirigé, il devient directeur. 
M. Guyot, we think, injures his case by ignoring the 
difficulties presented by ‘‘ natural monopolies ’’—i.c. 
such services as water, gas, and tramways, where no 
real competition is possible, so that the only alternativ: 
lies between a monopoly in the hands of a company and 
a monopoly in the hands of a committee of the tow: 
council. The London Water Board is a rather unhappy 
compromise, for it is responsible to no one in particular, 
and being now faced by a deficit does not know hov 
to make both ends meet. The case for municipalisation 
is made stronger by the fact that these services require 
special powers of appropriating the public streets; 
powers which a city council surrenders with natural 
reluctance to a private body. M. Guyot would meet the 
difficulty by interposing some person (or company) with 
a double responsibility-—-towards the public and towards 
the corporation, and secured by ¢ 
oscillation of public opinion and against the demands 
of emplovees or customers. M. Guyot sums up his 
theory thus: ‘‘ Aux entreprises privées, L’action; a 
V'Etat et aux municipalités, le controle.”’ Perhaps it 
might be well if an English municipality had wider | 
powers of bargaining with the companies which exploit | 
its streets; for it is often the desire to obtain the | 
monopoly value which tmpels a council to municipalise | 
as or tram service. 


contracts against 


4 





GERMANY AND THE GERMAN EMPEROR.’ 


Mr Perris has chosen his title rather unhappily, for 
the reader is led to expect a character sketch of Kaiser 
Wilhelm II., combined, perhaps, with a study of the 
relations between the Emperor and the various States 
which compose the German Empire. As a matter of 
fact, Mr Perris does deal with these two subjects, but 
in addition he covers a verv wide field. Having started, 
as he says in the preface, with no desire keener than | 
that of serving international amity, he soon saw that | 
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real understanding was a 


necessary condition of | shows how futile our subs« nce to Russia has proved 
goodwill, and so he has attempted ‘‘ an ints rpretation lIn the end, as « on ows, the Russian and Ger- 
of the Germany of to-day by the aid of th Germanic | man Governments came to ¢ : ae aie n 
past.’’ With this end in vie Ww, Mr Perris begins with | us, and Mr Perris observes. wit ch truth In 
the Germanic peoples ot the Middle \vges, goes on to} such a s ries of manceuvres the more liberal State 
the Reformation, and the n to the extinction of the old | inevitably loses. and it | iS not even th mnsolation of 
Gserman Ey: mpire by Nz apoleon. Next, aft ra review of | losing generously in a worthy caus 


(serman art—music, liter: ature, and philosophy—h« ; 
' comes to the nineteenth century, to the Liberal move- | 
; ment, which culminated jn 1545, to the great and vic- 
torious Struggle of Prussia with Austria for the head- 
| ship of Germ: inv, and so, finall: 


THE PHILOSOPHY OF AN ECONOMIST 
. German unity li \ ri ime of essays whi Prof! esSsor ( 
under a specific aliy German Emperor. ‘ The 


I;mpire,”’ recently published under the title of * Phe Economi 
| it is hardly necessary to say 


cs . . ‘ . are s a _ N Various periodicals 
} of the Cwsars until the resignation of Francis I]. jin have appeared from ti ne to le mm Variou f aaa i] 
| 1506, was in theory a world- wide dominion co-extensive | Deing—-as the author himsi = explams on 
] ion fro; } otsar n jetsar ft near a i} 
| with the spiritual authority of the Pope. Of the! Selection from the fl im and jetsam of ne 
' 
| 


i 
i 
" . it Kk.’ Consict feor 7 Most part of rt} < which If 

as known trom the time Quy lo _¥ CONSISLS |] no p I articies 
i 

| 

i 

| 

' 
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‘ % ; rtor r) ry we | ly le criptic I ioht lt i 
German unity as effected through the Franco-| quarter of a century. Such a description might lead 
Prussian War of Sto Mr 





Perris is inclined to take | the reader to expect that a het rogeneous collection of 
| a de *preciatory vie w, being influenced, perhaps, by his top Ss would be touched upon w thout iny cont nu cy I 
| hatred of Bismarck. whose prin ipal achievement it} 0 Sime or tape \s y wre Oy Natt, the Sunpeces Gave 
was. Mr Perris, in fact, holds that. the Customs | been jnosen with singular discrimination, ee 
| Union, o r Zoliverein. Was really more important than a = * lucid me ee 7 gy hon - ei = td 
| the political confederation forced upon the smaller philosophic ne se eee Side ee ae 
States at Ve ‘rsailles under the glamour of vic torv over | questions. ; me thread that ee ee See - 3 : 
lrance. Is indicated in the eee where a also | 
Mr Perris can see little to comme nd in Bismarck’s eit mena —— a is a light ‘aa the te tos ‘ i 
political ideas, and has no great respect for his charac- nite Nevtuel a velopment lhe point of view presented || 
ter. He tells the full Story of the *’ cooked’? Ems is that of a trained obser r oifted with a superb criti- | 
despatch, Which precipit ited War in 1870, partly, it cal faculty, which distinguishes u erringly between th 
} seems, in order to prove “that even he ‘n he had no ephemeral and confused ideas that serve a< the : 
| longer a purpose to serve, the C hancellor could not be the political philosophy of the mom nt, and the more || 
content to state the exact truth,’’ for in his Reminjs- fundamental tendencie« Which are causing slow but 1] 
cences he misquoted three phrase Ss in the King’s letter sure changes in our economic and:social institut. ns | 
\ little later Mr Perris actually hints that Bismarck Professor Cannan surveys society from a p cle | 
wished the surgeons to put the Emperor Frederick where the atmosphere is rare. and distant objects are || 
out of the Way when the old emperor died, and his seen in prop perspective with thos mmediately |} \ 
successor was believed to have cancer of the throat. around This deiached point of view, added to 4 ters | 
| More interestin: g than these personal charges is Mr and humorously epigrammatie «tv . makes the reading 1 
Perris’s unsparing ae of the machinery by which | of hic volume a delightful as well as a «+ mulating 4 
Prussia was set at the ead of the North German Con- | exercise ~ 
| feder ation, with eso k as practical Dict: itor, while We have not space to attempt anvt] ine like 1 % 
in outward form it was a federation of free States, with ! sentation of Professo;: Cannan’'s econom philosoph 1 4 
|] 4 Supreme Assembly, elected on a democratic suffr: ge. | but a few extracts will indicate <omet ‘ine of his atti. || : 
| This denial of representative government stil] exists, | tude. Having studied Fawcett and Mill with < m I= | 
i} Since the Rei hstag has no control over the Adminis- tellectual misgiving at Clifton. h went to Oxford, | 
| Sateen. ; Where he experienced a philosophical “ conversio 
It is not until we get more than half-way through | ‘* As I listened to Mr A. L. Smith, the Historj ly 
the book that Mr Perris has much to sav about the Spirit entered into me, and I became a new man. | | 
present Emperor. What he does sav is shrewd and,! not onlv learnt that the Norman Cs lest W some- || 
on the whole, friendly, though he recognises the thing greater than a scuffle of a few archers and me 1] 
1! Kaiser’s share in forcing the competition in naval arma- | at-arms in the ghbourhood of Hastings, but too | 
ments. Mr Perris pavs a deserved tribute to his in-| to heart the trut h that all important change is gradual, | 
dustry, ope n-heartedness, and good intentions. Speak- | and that social institutions are not created by th 
ing of the Kaiser’s re ligious views, he writes :-—* Thev | sudden efforts of inspired geniuses, but frow of the a 
|} reveal a mind not unintelligent and not unamiable, | selves,’ usually slower than oak trees this strai 1] 
|| morbidly anxious, indeed, to shine and to please, | runs through much of his philosophy \fter many || 


pathetically hopeful of figuring as a new Charlem: igne, | Vears” consid rations of the r lation of economics to 
i} Of reconciling all differences _and solving all the | Socialism (fortified incidentally by somé practical ex 
|| problems of our stressful time.’’ While Maintaining | perience as a member of the Oxford Town Council), he 
his early belief in the divine right of the Hohenzollern | gets rid of the traditional idea that ‘ private property 


- 1 ‘ ’ nei , @ Sf 
: ‘ a> we cre ear » ryint 7 t . ne an ane 
family to rule Prussia, the Kaiser » Mr Perris savs, has | and free ex hange can be put ‘on the one hand, Tr 








| relaxed much of the arrogance with which he used to! State property and regulated Contracts "on the th« 
| declare his prerogatives : indeed, he has become a| hand.’ ”’ While recognising th at the economic 7 oe a 
| rather attractive figure, ‘‘ more human. more sympa-; of the day is far from perfect, i nev theless does do | 
| thetic, and much less terrible than that which the) the main work required ot . co are om 1] 
| imagination of courtiers and erities has portraved.’”’ general harmony between the pursu st Cl | 
| Mr Perris himself has little sympathy with ‘ real| and the common good, | Pa per te ; o ty ve be ‘ ny 
| politik,’’ with the “ blood and iron’? school, or with | ther was such harmony, I's wrrae ae on 4 p : 
| the milit: trists and expansionists of to-day lle writes | 2 loss for an answer. I should not Rave t tribut ed i | 
thus of the victorious army which swept over France ;| t» Nature, or to an Invisil e Ha apt shou : : : a | 
The pote host had gone out to defend the Father-| had no better Suggestion —o ee a ee os } 
| land—that was the spirit of all pr hei and songs. | I should attribute the aarenion . a ss np ee . : {| 
| Quickly this glory had fallen to the weaker ene my, and | success of sox ety, continued throug sae eee . | 
| theirs had become a t: isk of tials ion. Itisa vulgar lishing and gradu lly modify 2 its institutio 2 wi cio i} 
role, that of conqueror.”’ Although largely concerned | make them as eee nd ae cae = ( > re Sp ! 
| with ideas and historical developments, Mr Perris has | Of each period of human development. ~ | 
| | brought his book abreast of present-day politics. He ©: 56s Seeetin Queen By Edwin Cannan, M_A , LL.D | 
| criticises very sharply Anglo-German rivalry in the Professor of Political Econot n the University of London | 
| Near East, especially over the Bagdad Railway, and! (London) T. Fisher Un | 
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telligent pursuit of his own interest generally serves 
others besides himself, because the institutions of 
society provide hedges which are generally close enough 

to keep him on the road. W hen it is found that insti- 
tutions fail to make it the interest of each man to serve 
the rest, abandons or ee them.’ * The 
questions of colonial preferenc nationalism, the 
recent labour unrest, the tendency oe social reform and 
wages and the division of income are all 
into the light of a general conception of the 
cteadv development and change of social institutions, 
which sees at the end that just as the parish has been 
merged in the nation, so independent national Govern- 
ts will be reduced to their proper dependence, as 
‘al authorities, on society at large. That ever 
to eve with Professor Cannan in 
to be expected, but we 
will be found 


society 


its effects, 


brought 


men 
mere lo 
reader will see eye 
this conclusion is perhaps not 
have no doubt that a perusal of this book 
fruitful both of pleasure and of profit. 





LASSALLE. 


Tue place of Ferdinand Lassalle in the evolution of 
industrial Germany is not easy to fix definitely. Nor 
does Herr Bernstein, in his biography, attempt any 
hard and fast definition which years are lkely to 
Lassalle, to a greater extent even than men 
to-day, lived in an epoch of immense change. One ol! 
a group of men who are responsible for the realisa- 
tion to-day by German workmen of their own interests, 
entity, and power, he helped to bring home to them 
that those inte were not identical with those of 
the bourgeoisie, even though both were opposed to the 


falsify. 


rests 


feudal régime. Lassalle was not a heroic figure; nor 
was he the theatrical egotist his enemies have repre- 


consistent than 
ils with parties. But hi 


Protestant produced 


sented him to be. He was no more 
other people ; he confused idez 
instance of a type ot 
century. He 
but in a democratic age, one 


was a notable 
by the nineteenth 
leader of 


was not the single 
great cause, 


of those who endeavoured democratically to promul- 
gate an ideal. By the time thaf Lassalle was read 
to take his part in the movement to secure for the 
German workman a share of politi power, there 
was a general feeling in the air that the interests of 
bourgeoisie and the proletariat were no longer the 
same Nineteenth century industrialism, with its em- 
phatic differentiation of capital and labour, crystal- 
lised two distinct points of view. Whereas the bour- 


bulwark of the 
arrogated to 
which 
had 
The idea 
represented the whole great industrial 
made itself felt in England and in France through the 
Chartists and the Revolution of July respectively. In 
Germany the labour world moved less quickly, at 
Revolutionists of Forty-eight merely invited a strong 
eaction, in which they were thems« Ives either killed o1 
exiled. Nevertheless, co-opt ration made its wav into 
Germany, and Schulze laid down the law that ‘‘ work- 
men must themselves enter into competition with their 
emplovers. 6 When a Labour party began 
t invited the help of Ferdinand Lassalle. 

Herr econerin’e book is rightly a history rather of 
the movement than of Lassalle’s particular share in it. 


had been the one 
against feudalism, it now 
towards the proletariat 
pendent upon it, as it 
feudal superiors. 
longer 


ge oisie proletariat 
itself a position 
made the latter de- 
been dependent 
that the 


upon its 
bourgeoisie no 

7 
world 


and the 


to be formed, 


In his careful analysis of Lassalle’s Franz von 
Sickingen,’’ a drama with a purpose, Herr’ Bern- 
stein shows cl arly enough the difference between 
Lassalle as he appeared to himself and to his fol- 


lowers. The dramatic tendencies which also appeared 
in his connection with the Von Hatzfeldt suit were 
possibly due to his Jewish origin. But no one, says 
the author, can doubt that Socialism was for Lassalle 
a real end and not a means to a career. His attitude 
on the Italian war is one of the first signs of his 


losing sight of his end to become a partv man. It was 


Lassalle 
Riviére et Cie 


* «« Ferdinand 
\ ictor Dave 


By E. Bernstein 


) Irancs 
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his decisive break with the Progressive party during 
the constitutional struggle in Prussia which caused him 
to devote himself entirely to the claims and interests of 
the German Labour party, for the improvement 0: 


whose position he was largely responsible. In his 
open letter to the central committee at Leipzig 
Lassalle strongly combats the view that work mes 


have no business to concern themselves with politics. 
They should certainly take an interest in politics, and 
not merely as the disinterested ‘‘ chorus ”’ of the Pro- 
gressive party. He clearly recognised the ne eaten 
the part of Labour to organise itself into an_ inde- 
pendent party, having programme which should 
dicate its own needs. On the other hand, 

own particular enterprise as leader of the ‘‘ Gene: 
Association of German Workmen ”’ 
his ambitions both to be an 
immediate political results. 
of his rapprochement to 


Lassalle 


was confused wit 
autocrat and to secure 
Hence the grave 
Bismarck’s 


mista] 
reactionar) 


government. The author thus sums up the Germa 
reformer 

] Lii¢ 1} t Lani < the create 1 (i I 
democracy.......... But if it is impossible t et 
creator of the party, to Lassalle none the 1k t be 
the credit of having done mu I e for it than is usua 
given to a_ single ndividual t mplish W he 
existed merely i general mnfused ood wil ne ¢ d 
sclous movement He taught the German worki1 } 
historic mission, he taught it to nstitute itself ir ul 
pendent political party, and thus hastened the proce of 
velopment by several years. His own enterprise failed, but 
struggle he maintained in its favour was not lost H 
drilled it for the fight. he provided it with arms Such 


imperishable work of Ferdinand Lassalle 





THE SMALL FARM. 


difheult pr 
present 


OnE of the 


solution at the 


most yblems that calls fo 
small holdings are t 
vield an adequate return for the capital invested, con- 
cerns the proper working and 
land. The number of 


time, if 


’ 


cropping of a sma 


area of mi ‘ is il 


holdings 


creasing daily, and unless some definite scheme o! 
management is evolved there is little possibility of! 
success attending the efforts of the small occupier. Mi: 


I’. kK. Green, in ‘* The 
nating 


Cottage karm,’’ gives a fasci- 


account of the actual working of his own hold- 


ing, rar scribing some of his difthcultic s and the mann 


of overcoming them. Judging by the season of 1911 


the author states that perh ips the most important 
lesson to be learnt ‘‘ is that vou should not put all your 
eggs into one basket, but « deavour as far as possible 


mixed farm, aiming 


duction for home consumption.’’ 
h 


to make a holding a largely 
The question of marketing is discussed at 


an extremel\ 


some 
length important factor towards success 

and as a firm believer in co-operation methods, M: 
Green goes rather further than the majority of his 
Coercive co-operation rather than volun- 


‘ 


opinion expressed, for 1 


compeers. 
tary co-operation is the 
that the 
and more amenable to work under the direc- 
tion of a State official than with his brother Gil 
Incidentally, reference is made, in none too flatterins 
terms, to the Development Commissioners, the 
of Agriculture, and to the fox-hunting communit 
The remarks of Snowey, the old farm helper, 

this brief 


susceptible to the 
< 


claimed farmer is 


former 


more 


Boar 


add con- 


siderably to the interest of record of farn 


work 


* «The Cottage Farm By F. E. Green. (London) C. \V' 
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DATES. * 


Messrs NELSON AND Sons certainly undertook a very 


useful task, and one which should save both time and | 


trouble to many a grateful inquirer, in compiling a 
compact and handy ‘* Dictionary of Dates.’’ The dic- 
tionary is intended to provide a clear, systematic 
accurate record of the most important events 


1 


world’s history—political 


nd 
, aAllG 


, SOx lal, e4 le siastis al, legal, 
scientific, geographical, educational, and commercial. 
So far as we have been able to judge from a number 


of tests to which we have subjected the volume, it 


should fulfil the purpose for which it is intended. If wi 
look up Adowa we find 

Adowa (Adua or Adoa), Abyssir Poy Scene 
disastrous deteat of Italian army by Menel 
The Treaty of Berlin is given under the heading 


lreaties,’’ which is followed by a long list of 


treaties with dates. ‘* Free-trader’’ and the ‘* Tari 


I rit 


Reform League ’’ provide us with dates on the fiscal 


question. There are, however, some imperfections. 
If we look up the Economist we are given a cross refer- 


ence to ‘S Newspapers and Periodicals,’’ but no mention 
is there made of this journal. Some blemishes are, 
however, hardly avoidable in a new dictionary of this 
kind, and the wonder is that it should contain so much 
information as it does in so small a space. The 


<i 


volumes are neatly and substantially bound. 





THE PAN-AMERICAN BULLETIN. 


Tue November number of the Bulletin of the Pan 


American Union ts, as usual, well illustrated, and con- | 


tains good articles. Of these the most interesting ts o1 


i I = 


entitled ‘‘ Across the Equator in a Parlour Car,’’ which 


describes a journey from Guayaquil to Quito in the | 
railway opened in 1908. This line, which traverses | 


, 


highland and lowland, and passes Chimborazo and | 


«i 


Cotopaxi, has a length of 287 miles, and the first- lass | 


bd 


fare is £3 10s. It was constructed in the face of very | 
serious climatic and engineering difficulties at eleva-| 
tions which sometimes exceeded 11,000 feet: and as 
labour was searce, nearlv half of the 8,s00 workmen | 
had to be imported from the West Indies Bond- | 
holders will also remember that the financial difficulties | 
did not end with the completion of the line. The brief | 


note on Quito is most welcome, for the last 
description of this remote and picturesque city is by 


Whvymper, who visited a quarter of a century ago. 


It 1s situated 9,500 feet above the sea level. and has a! 


population of 80,000, and is undoubtedly the most 
primitive of South American capitals. Ecuador would 


do well to adopt Disraeli’s maxim of Sanitas sanitaium 


i At 


for until Guayaauil is put in a healthy condition it} 


it 


will be impossible to develop the great national re 


Sources, 





EARLY JOINT STOCK COMPANIES. 

lne present, though entitled Volume I., is the last to 
appear of the three volumes which compose this learned 
work. Belated publication, however, the author hopes, 
may be justified by the system of cross references which 
it has been possible to introduce. At first sight a work 
of three volumes upon early companies down to 1720 
might seem unnecessarily lengthy, but many cognate 
problems arise, for which solutions must be found un- 
less the results are to be left incomplete. To preserve 
a due balance between the different subdivisions of the 
subject, indeed, says the author, it has been necessary 
to omit altogether, or merely to suggest, much informa- 
tion that is not at present available save in manuscript 
or very rare pamphlets. The first volume contains the 
omparative portion of the work, while the remaining 
two volumes contain the accounts of the individual com- 
panies. The present volume thus serves the purpose 
of an introduction. 

***A Dictionary of Dates In three volumes, at Is net per 
Olume. (London) Thomas Nelson and Sons 

+ ** The Constitution and Finance of English, Scottish, and Irish 
Joint Stock Companies to 1720.’ By W. R. Scott Vol. Il. Cam 
bridge University Press I7s net 
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